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Business Readiness Level

Source: https://angelfoundation.ca/

Growth and 
Establishment

Seed and 
Development

Start-up Maturity and Exit

Generate consistent 
income and 

regularly take on 
new customers

Conceptual stage, 
MVP development 

and product 
validations 

Product iterations 
and continuous 

product 
development based 
on initial customer 

feedback

Business has been 
seeing great profit 
and may continue 

to expand or choose 
to exit 

Expansion

Business model has 
been proven 
successful. 

Explore other 
markets and look 

for new challenges 
to continue 
expansion
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For this Challenge we are looking for businesses that are at the ’seed and development’, ‘start-up’ and ‘growth 
and establishment’ levels.
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